Koenings' Reeded Edge Half Newsletter #48 


April 15, 2023 


Dear Reeded Edge Half Collector: 


My mission in the next 22 months is to educate collectors further in the study of Reeded Edge 
Halves. A few of my goals are listed below: 


1. Report the Top 25 Rarest die marriages, monthly. 

2. Report the results of recent auction sales of R-4 and rarer die marriages 
3. Have photos of interesting die stages 

4. Complete a 3rd Reeded Edge Half Dollar Census by November 2024 
5. Write another book on Reeded Edge Half Dollars this year (2023) 


Last month’s Newsletter #47 provided you with large photos and information on the 1837 GR-21 
die marriage. It was the 23" Rarest Capped Bust Reeded Edge Half Dollar and I rated it R-3+ 
(201 to 300 known). 


Top 25 Rarest Reeded Edge Half Dollars (Cont.) 


1837 GR-19 (22"™ Rarest) 


In 2012, Dick Graham listed the 1837 GR-19 die marriage as R-3 (501 to 1,000 known) and it 
was the only die marriage out of 56 known at that time that did not have a census. In my 2021 
Census of Reeded Edge Halves, I had 64, 62, 62, 62, 58, 55, 50, 35 and 20. I now rate it as R-3+ 
(201 to 300 known). 


A search of Stacks and Bowers Archives found only 6 specimens of 1837 GR-19 listed as 
follows: 


PCGS AU50, November 9, 2022, for $504 

NGC VF details, December 1, 2021, for $105 
PCGS UNC details, November 20, 2019, for $600 
PCGS MS6@2, August 16, 2016, for $3,290 

PCGS MS64, July 21, 2015, for $3,818.75 

PCGS AUSS, July 21, 2015, for $528.75 


Oye 


The 6 specimens had an average rotated reverse of about 9 degrees CCW. 
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On December 15, 2020, I presented 1837 GR-19 as the “Most Important” of the “38 Most 
Common Die Marriages”. 


1837 GR-19 NGC UNC details, Obverse 14 


The 7 in the date, appears to be sloped toward the upper right corner of the 3 in the above photo. 
According to Dick Graham, this is Obverse 14, a single use obverse. There are no die cracks on 
this obverse, however, there are a couple of curved clash marks on Liberty’s chest and there is a 
build up at the junction of neck and chest. There are a few stars that are slightly stretched on this 
Early Die Stage specimen. To attribute this die marriage, you must eliminate 1837 GR-20 that 
shares the same reverse with GR-19 but has a slightly higher 7 and a couple of die lines in the 
curls. 
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1837 GR-19 NGC UNC details, Reverse R 


This is the first use of Reverse R in Graham’s book. 1837 GR-20 is the 2™ use. Another reason 
this reverse is difficult to identify is the very thin die line up from the junction of the right corner 
of the shield and the right wing is difficult to see even on high grade coins (see large circle in 
above photo). Graham mentions a “squiggly die line and lump in upper leaf of center pair” (see 
smaller circles above. The lump is easier to see than the squiggly line. 


1837 GR-20 NGC MS66, Obverse 15, (Photo Courtesy of Heritage) 


The above photo is an example of the 1837 GR-20 Obverse 15 that shares the same Reverse R 
that is used on 1837 GR-19. The top of 7 on the above example, is slightly higher and more 
parallel to the top of the 3 than shown on 1837 GR-19. There is a die line in the curl above the 
clasp (see larger circle) and a lump above Star 12 that is between Star 11 and the lower curl (see 
smaller circle). 


The above Obverse 15 is also used on 1837 GR-21 (reported in Newsletter #47, last month. 
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Final Thoughts on 1837 GR-19 


Don’t expect to find an 1837 GR-19 in any grade below AU. The diagnostic die lines simply 
disappear too fast. An XF coin with just the lump in the leaf might be hard to sell at a later date. 


Recent Sales 


Normally, I try to list R-4 or rarer Capped Bust Reeded Edge Halves in this section. However, 
on April 7, 2023, Heritage Auctions had an extraordinary sale that listed 328 Bust coins and one 
Liberty Seated Half Dollar. Although they didn’t list any 1794 half dimes, half dollars or silver 
dollars, there were many 1795 and 1796 specimens including a 1796 B-1 Quarter in G-4 that 
sold for $15,000. There was also an 1804 B-2 quarter in PCGS F12. Among the half dollars 
there were 166 Overton halves including an 1815 and several that were rated R-5 that had very 
spirited bidding. Perhaps the most impressive were 23 specimens of silver dollars from 1795 to 
1802 that ranged in grade from VG8 to AUS3. Neat! 


There were 9 Capped Bust Reeded Edge Halves that sold as follows: 


Lot # Item Grade Price Realized 
53297 1836 GR-1 NGC VF details, repaired $ 1,440 
53298 1837 GR-18 PCGS AU55 600 
53299 1837 GR-9 PCGS AU58 1,008 
53300 1838 GR-3 PCGS XF45 336 
53301 1838 GR-4 PCGS XF45 336 
53302 1839 GR-5S PCGS XF40 288 
53303 1839-O GR-1 ANACS F12 1,440 
53304 1839-O GR-1 PCGS VF25 1,920 
53305 1839-O GR-1 PCGS VF35 2,100 


The actual auction lasted a little over 2 hours. I was most disappointed with the Capped Bust 
Dimes and the prices they realized. There were a couple of 1811’s but no 1809 or 1822’s. 


When I compared the Rarity ratings for the Overton die marriages in this auction, they matched 
the latest Rarities listed in the “Die State Progressions of the Capped Bust Half Dollar Die 
Varieties 1807-1836” by the Bust Half Nut Club, April 2022. Of the 9 Capped Bust Reeded 
Edge Halves, 2 were rated R-2 and the 7 remaining were all R-1’s. I could only think he didn’t 
have a copy of Dick Graham’s 2012 book or he would have had several rarer varieties. 


All in all, I thought it was a very entertaining auction. My initial thought was ‘wow how much 
time he spent building this collection’, especially the 1795 to 1802 dollars. 


Additional Commentary 


After the April 7 Heritage Auction, I went on the John Reich Collectors Society Website to see if 
they had mailed the latest J R Journal. I couldn’t find anything that said it had been mailed, but 
noticed where several JRCS members including Steve Herrman, Zack Winston, Brad Karoleff, 
David Perkins and others discussed the “Die State Progressions” book by the Bust Half Nut 
Club. Steve Herrman said that he has been studying the die states for at least 15 years. About 
2010, he and several other Bust Half members started writing down the order of die progressions 
and revised the numbers listed in the Overton Book for 1807 to 1836. He said where there were 
608 die states originally, now there are 970. With so many die states, Steve did not believe in 
having Rarity numbers for the progressions, just too hard to keep track of. One interesting note 
was they didn’t include clash marks in the progressions as they kept changing either a mint 
employee lapped the clash away and if it clashed again, it was different. There was also no 
discussion on rotated dies or how they affected the die progression. I believe they came up with 
only 4 re-marriages. Some of the later years 1834 and 1835 had many single stages. I think it 
was Brad that estimated there are about 140 Bust Half Nuts that might have over 200 die 
marriages. It was a very interesting discussion. I recommend everyone go on the JRCS website 
and listen to it. 


More Commentary 


On April 11, I went to my P.O. Box and found the March J R Journal. Always fun to read. 


Today, I went on eBay and checked the number of Capped Bust Reeded Edge Halves: 


Year Number listed 
1836 Reeded 9 
1837 167 
1838 125 
1839 65 
1839-O 32 


I was surprised to see how many 1839’s sold in the last month. There was one 1839 GR-8 listed 
by Great Southern Coin, scheduled to sell on April 13, 2023. It was listed as AU++UNC**. It 
was raw, can’t tell if it was Greatly Rotated or not. It will be interesting to see what it sells for. 


Next Month 


Next month will feature the 1838 GR-8 die marriage. Although only rated R-2 in Graham’s 
2012 book, it was the 3 least reported for 1838 in my 2021 Census for Reeded Edge Halves. I 
now rate it R-3+ or the 21 Rarest in the Top 25. 


JRCS 


I strongly recommend that all collectors join JRCS. JRCS publishes its J R Journal normally 
about 3 times a year. There is so much you can learn from the many articles that are published, 
including New Discoveries, Census Information on early silver issues, mint processes, die stage 
information and more. Membership is just $25 per year. Anyone interested may contact W. 


David Perkins at wdperki@attglobal.net . 


LSCC 


I also strongly recommend that collectors interested in Liberty Seated Coins join LSCC. LSCC 
publishes its Gobrecht Journal 3 times a year by Greg Johnson and John Frost. They also have 
their E-Gobrecht Monthly Newsletter that is published by Paul Kluth. Membership is just $30 
per year. Anyone interested may contact Jeff Ball at jeffballphoto@gmail.com . 


Happy Hunting! 


